When the case of Melwani v Chanrai Corporation reported in 1995 6 NWLR, Part 402 at p. 438, got to the Court of Appeal (Lagos Division) to decide the issue of whether a Nigerian court can award monetary judgment in a foreign currency, the expectation was that the court was going to give a positive answer to the question and the case would have joined a long line of other cases like Metronex Nigeria Ltd v Griffin &_ George Ltd (1991) 1 NWLR pt. 169 at p. 655, Olaogun Enterprises Ltd v SJ 8^ M 1992 , 4 NWLR pt. 235 at p. 361, UBA v Ibhafidon 1994 , where it had already been held that Nigerian courts can award monetary judgment in a foreign currency.
However, it was held that a Nigerian court can only give judgment in the Naira (NGN), which is the Nigerian currency, and that it cannot give judgment in a foreign currency. This decision, no doubt, is discomfiting both to the Nigerian commercial community and foreigners transacting business in Nigeria or with Nigerians.
THE FACTS
In the Melwani case the plaintiff, as an alternative relief before the lower court (i.e. the High Court), asked for the refund of the sum of US$2,820,115 which he claimed to have paid to the defendant as consideration for an alleged agreement for the transfer of some sjiares by the defendant to the plaintiff in X company, which agreement the defendant was alleged to have breached.
The lower court found tor him, and he was awarded the sum of US$2,820,115 after trial. It was upon the appeal of the defendant to the Court of Appeal that the decision was reversed holding, among other reasons, that a Nigerian court cannot give judgment in a foreign currency. Furthermore, his Lordship was of the opinion that a judgment given in a foreign currency in any case would offend the provisions of Exchange Control Act 1962, which provides that one of the requirements to be satisfied before payment of money outside Nigeria can be made is that of the Minister's approval and that in the absence of that, a judgment given in a foreign currency is, more or less, going to be unenforceable.
Not too long after the decision in the Alelwani's case, the same division of the Court of Appeal (i.e. the Lagos Division) was confronted with the same issue of whether Nigerian courts are endowed with the power of giving judgments in foreign 
